
Tuesday, March 26, 2024 

 

PMEX UPDATE 

 

 
Abbasi and Company (Private) Limited 1 

 

82.08 0.16% 1.7890 0.00% 2,210.00 0.55% 24.88 -0.05%

Expiry 19/Apr/24 Expiry 25/Apr/24 Expiry 29/May/24 Expiry 26/Apr/24

Remaining 24 Days Remaining 30 Days Remaining 64 Days Remaining 31 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

919.40 0.04% 4.0143 -0.04% 93.14 1.22% 39,753 0.14%

Expiry 26/Jun/24 Expiry 26/Apr/24 Expiry 24/Apr/24 Expiry 20/Jun/24

Remaining 92 Days Remaining 31 Days Remaining 29 Days Remaining 86 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

5,291 0.24% 18,571 0.31% 151.46 0.04% 1.0852 0.15%

Expiry 20/Jun/24 Expiry 20/Jun/24 Expiry 26/Apr/24 Expiry 26/Apr/24

Remaining 86 Days Remaining 86 Days Remaining 31 Days Remaining 31 Days

 Entry  Entry  Entry  Entry 

 Stoploss  Stoploss  Stoploss  Stoploss 

 Take Profit  Take Profit  Take Profit  Take Profit 

CRUDE10-MY24

BUY SELL

NGAS1K-MY24

1.81 - 1.795

BUY

DJ-JU24

39693 - 39742

81.73 - 81.8

81.17

82.53 - 82.94

1.85

1.76 - 1.742

2201 - 2207

2193.36

2220 - 2225

910 - 915

908.05

925 - 932

BUY

BUY

GO1OZ-JU24

BUY

ICOTTON-MY24

92.65 - 93.1

BUY

SL10-MY24

24.594 - 24.822

24.42

25.258 - 25.432

COPPER-MY24

3.9988 - 4.0077

3.97

4.0435 - 4.0625

BUY

PLATINUM5-JY24

39579.55

39873 - 39945

BUY

SP500-JU24

5283 - 5290

SELL

GOLDUSDJPY-MY24

151.99 - 151.73

92.40

94.12 - 94.65

5268.48

5306 - 5315

BUY

NSDQ100-JU24

18533 - 18563

18462.05

18675 - 18709

152.46

151.06 - 150.89

BUY

GOLDEURUSD-MY24

1.0837 - 1.0846

1.08

1.0869 - 1.0879



  

 

PMEX UPDATE 

 

 
Abbasi and Company (Private) Limited 2 

 

 
Major Headlines

Russia Delivers Oil to North Korea in Defiance of UN Sanctions 
Russia has supplied oil directly to North Korea this year as both 
regimes are openly defying UN sanctions on sales of petroleum 
to Pyongyang in response to its nuclear weapons tests, 
satellite images shared exclusively with the Financial Times 
have shown.   North Korea has been under UN Security Council 
sanctions since 2017, but Russia is said to have supplied and 
smuggled oil to the country since then. see more… 

Gold price advances as Fed remain confident on easing 
Gold price (XAU/USD) jumps above a two-day high near $2,190 
in Tuesday’s European session as the US Dollar corrects. The 
US Dollar faces downward pressure as Federal Reserve (Fed) 
policymakers seem to be growing confident about easing price 
pressures, foreseeing three interest-rate cuts this year despite 
hot inflation readings in January and February. see more… 

Morning Bid: March markets serene as Q1 peters out 
Investors appear happy to sit on punchy first quarter stock 
gains as March drifts to quiet finish, with the dollar back under 
wraps overseas, interest rate markets calm and volatility 
subdued into the Easter break for many countries. A slightly 
downbeat Monday was a mixed bag of fortunes all told. Under-
pressure plane maker Boeing (NYSE:BA) popped more than 1% 
after announcing a broad management shake-up see more… 

Japanese Yen extends its consolidative price move 
The Japanese Yen (JPY) ticks higher against its American 
counterpart on Tuesday, albeit lacks follow-through and 
oscillates in a narrow range heading into the European session. 
Speculations that Japanese authorities will intervene in the 
markets to prop up the domestic currency turn out to be a key 
factor lending some support to the JPY. Apart from see more…

EUR/USD labors higher on profit-taking 
EUR/USD is trading over a tenth of a percent higher in the mid 
1.0800s on Tuesday, in line with broader US Dollar (USD) 
selling. Both the US Dollar Index (DXY), which tracks the 
currency’s performance against a basket of competitors, and 
the highly correlated US 10-year Note yield are trading lower 
too. EUR/USD has now broken back above the key 50-day and 
200-day Simple Moving Averages (SMA) as it rebound. see more… 

GBP/USD bounces off 200-day SMA 
GBP/USD rebounded off the 200-day simple moving average 
(SMA), which coincides with the 1.2595 support level and the 
medium-term ascending trend line. The market has still been 
developing within a consolidation area since November 21, 
despite the break to the upside that it had on March 8, which 
seems to be a failed signal. see more… 

 

 Economic Calendar 

 
Event Dates Time Currency Importance Actual Forecast Previous 

New Home Sales (Feb) 25-Mar-24 7:00 PM   USD High volatility 662K 675K 661K 

  

Durable Goods Orders (MoM) (Feb) 26-Mar-24 5:30 PM   USD High volatility 
 1.20% -6.10% 

CB Consumer Confidence (Mar) 26-Mar-24 7:00 PM   USD High volatility 
 106.9 106.7 

  

Crude Oil Inventories 27-Mar-24 7:30 PM   USD High volatility     -1.952M 

https://oilprice.com/Latest-Energy-News/World-News/Russia-Delivers-Oil-to-North-Korea-in-Defiance-of-UN-Sanctions.html
https://indianexpress.com/article/business/commodities/gold-price-today-us-federal-reserve-rate-cut-softer-dollar-9232798/
https://www.investing.com/news/commodities-news/morning-bid-march-markets-serene-as-q1-peters-out-3352809
https://www.fxstreet.com/news/japanese-yen-seems-vulnerable-bears-turn-cautious-amid-intervention-fears-202403260145
https://www.fxstreet.com/news/eur-usd-labors-higher-on-profit-taking-202403260839
https://www.fxstreet.com/news/gbp-usd-rebounds-on-subdued-us-dollar-inches-higher-to-near-12600-202403250800
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Forex Market Hours 

AM PM 

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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EUR-USD

USD-JPY
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USD-CAD
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 278.85 
- JPY/PKR: 1.81 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 

RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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